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Answer in brief.

What is sustainable development?

What is Physical Quality Life Index?

What is organic composition of capital?
Indicate the limitations of price mechanism.
What is economic liberalization?

Explain the economic and non-economic obstacles of economic development
in detail.

OR
Explain Adam Smith's theory of economic development and discuss its
relevance for the underdeveloped countries.

Explain the concept of Human Development Index and examine the trends of
Human Development Index in India.
OR

Explain the methods of privatization and arguments in favour of privatization.

Write a short note on any two.

Difference between economic growth and economic development.
Surplus value.

Limitations of Ricardo's economic theory.

Advantages of globalization.
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